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McLaren Group drives growth forward with strong Automotive and Racing performance   

◼ FY2019 Group revenues £1,486m up over 18% versus £1,257m in FY2018, driven by

Automotive volume and mix growth, Ultimate Series sales and improved on-track Racing 

performance

◼ FY2019 Reported EBITDA £177m up 30% versus £136m FY2018

◼ Automotive Reported EBITDA contribution up 15% at £265m

◼ FY2019 production delivered broadly stable volumes of vehicles - 4,765 vehicles in 

comparison to 4,863 in FY2018

◼ Reported EBITDA improvement includes increased prize money and sponsorship revenue 

following Racing finishing 4th (6th in 2018) in the Constructors' World Championship

◼ In the F1 Drivers’ Championship Carlos Sainz finished 6th and Lando Norris 11th , the latter 

in his first season

FY2019 

Automotive > Racing > Applied

Revenue by division FY2019

Car volumes by region – FY2019

North 
America

44%

APAC, ex. China
17%

China
6%

Rest of 
World
4%

Europe
29%
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◼ Revenue (£m)

Key metrics – FY2019 vs FY2018

◼ EBITDA1 (£m)

◼ Wholesale Volume 
(Units, YoY)

◼ F1 Constructors 

Championship 

Points 

Finished 4th place in 2019

◼ Liquidity (£m)

(2019 Undrawn liquidity equals RCF 

of £130m less guarantees £18m)

◼ Net Debt (£m)

+18%

+30%

(3.5%)

1 Reported EBITDA

At FY2019 the £130m SSRCF 

was undrawn

4th

6th



Business Update
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The Group is a major employer in the UK in the South East and Sheffield region, with a workforce of around 4,000 people and a 
diverse supply chain of over 500 companies

Our priority is our people and due to the global Coronavirus pandemic, the Group has swiftly taken the following actions to 
protect the health and safety of our people and to ensure the company is well placed to resume operations as smoothly as 
possible in the future:

◼ Withdrew from the Formula 1 Australian Grand Prix following a positive test of a team member

◼ Request employees work from home where possible to protect their wellbeing and to comply with Government guidelines

◼ Announced the suspension of operations at the McLaren Production Centre until the end of April and closed all other McLaren Group 
sites to employees in line with Government guidance

◼ Temporarily furloughed a number of employees as part of wider cost control measures due to the impact of the Coronavirus pandemic 
on the business

◼ Asked those employees who are not furloughed to take a temporary reduction in pay

These actions will ensure we are focused on protecting jobs in the short term to help our employees return to full time work as the
economy recovers

McLaren Group - Coronavirus Pandemic Update
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McLaren Group is working as part of the VentilatorUK consortium run by the UK's High Value Manufacturing Catapult

McLaren’s expertise from Automotive, Racing and Applied that covers design, engineering, lightweight structures, testing and 
manufacturing is being deployed in the following areas:

◼ McLaren Racing’s machine shop is manufacturing ventilator components

◼ McLaren Automotive is designing bespoke trolleys on which the ventilators are fixed for use in clinical settings. Our design and
engineering expertise in lightweight, user-friendly design has been deployed in the trolley design. And just like our road cars, they had 
to be crash tested to ensure they meet the relevant standards

◼ McLaren Automotive deploying their engineering expertise to design and build test equipment to ensure that the ventilator units meet 
all of the specified functional and safety requirements

◼ McLaren Applied has supported the ventilator device build assessments, in particular around electronics

◼ McLaren Racing is working with around 100 of its suppliers and also with other UK-based Formula 1 teams

◼ McLaren Automotive facilitating duplicating and expanding the production of existing devices to meet demand

◼ McLaren is also deploying its considerable planning, project management, contractual and legal support and purchasing teams to 
procure all parts to help ramp-up production of one of the ventilator designs

McLaren Group’s response to helping tackle Coronavirus – applying our innovation & expertise 
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Shareholders and Management Team
◼ Appointment of Paul Walsh, Executive Chairman who brings a wealth of experience providing strong leadership and guidance through the current crisis

◼ Shareholder support demonstrated through £300m equity injection in Q1 2020

Liquidity

◼ Working capital funding is being sought to support the Group's liquidity requirements, with discussions with third parties on going

◼ Covenant waivers currently being discussed with the banking group

◼ Substantial cost control and investment savings identified across the Group

Automotive

◼ Wholesale volumes being reassessed for 2020 following global trade and transport restrictions 

◼ Current year investments focussed on delivering vehicle models that generate revenue through delivery in H2 2020 such as Speedtail, 765LT and Elva

◼ The first vehicle based on the new vehicle platform, originally planned for 2020, is now delayed to 2021

◼ McLaren intends to reopen the McLaren Production Centre as soon as possible once the Government restrictions allow and when it is safe for our employees

Racing

◼ A reduction to prize money in 2020 is anticipated but it has been assumed that the Formula One season will commence in H2 2020

Applied

◼ Focus on Virtual Product Development, Electrification and Telemetry, Control and Analytics business lines to reduce investment and costs

2020 Business Guidance



Automotive
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McLaren Automotive

◼ Vehicle wholesales in FY2019 totalled 4,662 (4,829 in FY2018), broadly stable with the prior year though in line 
with McLaren’s strategy to focus on improvements in margin rather, maintaining long-term exclusive luxury 
positioning rather than volume growth

◼ McLaren Speedtail sold out

◼ McLaren Elva order book continues to build following the strategic decision to limit the volume Elva’s to further 
enhance our customers investment and protect the exclusivity of the model; 

◼ Sports Series 600LT Spider and 720S Super Series allocations now complete

◼ Strong performance by McLaren Special Operations (MSO) during 2019 with high level of ongoing customer 
engagement across all four series

FY2019



McLaren Automotive - 2019 in review 
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SPORTS GT SUPER Ultimate

570S Coupe and Spider 
Production now complete

GT 
Deliveries now commenced

720S Coupe 
Ongoing allocations

McLaren Senna GTR – In 
production; all sold

600LT Spider 
Allocations now completed

720S Spider 
Ongoing allocations

Speedtail – Production 
commenced Q1 2020; all 
sold

620R Coupe 
Limited edition race car

765LT 
Announced Q1 2020

Elva – Revealed November 
2019; planned volume is 
limited enhancing exclusivity



Global Volumes – FY2019
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North America +17% 
China (22%) 

Europe (15%) 

APAC (4%) RoW (41%) 

▪ Global wholesale volumes in line with 2019 volume plan 

▪ Demand in North America remained strong through out 2019 

▪ European performance weak during the year driven by macro economic 
conditions

▪ Strategy to grow margin continuing whilst volumes remain steady

(3%)



765LT – McLaren “Longtail” story continues 
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◼ Announced March 2020 at 
McLaren Motor Show in Surrey, 
UK

◼ A limited production volume 
model with a high level of 
interest received to date

◼ Powered by a 4.0-litre twin-
turbo V8, the 765LT produces 
755bhp and 800Nm of torque. 

◼ The 765LT has a 0-62mph time 
of 2.8 seconds, passing 
124mph just 4.4 seconds later

◼ The new benchmark for high 
performance super cars

“The McLaren 765LT is the 720S evolved with an unwavering focus on 
performance; less weight, more power, increased appetite for railing 
through corners at speed.
The devil is in the details, and when you gather design and engineering 
minds as mighty as those at McLaren and set them to work on an already 
sensational car, the result promises to set new benchmark.” 
CAR Magazine

“As with the three previous LT models, McLaren lists enhanced driver 
engagement, minimised weight, track-focused dynamics, refined 
aerodynamics, increased power and rarity as the car’s standout properties.”
Autocar

“It offers performance that can humble some of the fastest cars from the 
class above, yet it remains comfortable and useable in everyday motoring –
a duality that McLaren brings to all its cars.’’ 
Car Buyer



Racing
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Formula 1 World Championship
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4th in the Constructors Championship

Formula 1 – Best year since 2014

▪ 4th in the 2019 F1 Constructors’ World Championship, with the team scoring 145 points

▪ 145 points is the team’s highest total since 2014

▪ Carlos Sainz finished 3rd in Brazil, marking McLaren’s first podium since Australia 2014

▪ The team improved in 2019 using the positive momentum gained positioning the team well for
the 2020 season ahead

Formula 1 off-track

▪ Revenue targets achieved with more sponsor partnerships than any other F1 team this year

▪ F1 testing of MCL35 in Barcelona proceeded as planned

FIA Postpone commencement of new 2021 regulations until 2022 season

▪ Due to the impact of Coronavirus pandemic on the sport, it has been agreed by the FIA to
postpone the new regulations that were due to commence next year until 2022. This will allow
teams to utilise their current 2020 platform and race this in 2021 at minimal additional cost.

▪ Annual F1 shut down in August brought forward to Q2 2020 to allow season ability to
recommence in July/August

▪ Discussions underway to reduce cost cap to <$150m



Applied 
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McLaren Applied 
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McLaren Applied has activities in many product areas, spanning over different market sectors.

During 2019 a strategic review was undertaken of these products and markets.

Following this a revised focus on scalable and repeatable products is planned across the following key technical 
pillars:

Virtual Product Development 
▪ Digitisation shows strong growth across all sectors;
▪ Decision support tools for complex / high value decisions physical and analytical insight

Telemetry, Control & Analytics:
▪ Digitisation shows strong growth across all sectors;
▪ Decision support tools for complex / high value decisions physical and analytical insight 

delivers improved business outcomes
▪ The transport 'internet of things' ecosystem including condition monitoring is booming

Electrification:
▪ Sustainability now focusing on driving electrification. This is a major theme across 

motorsport, automotive and other transport sectors
▪ Optimisation of electrical eco-system focusing on batteries, inverters and motors



McLaren Applied – 2019 in review 
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2019 Highlights 

◼ New CEO and management restructure now in place

◼ Updated branding and name simplification to ‘Applied’

◼ Delivered new F1 ECU 

◼ Deployed a knee wearable device to help with orthopaedic surgery

◼ Virgin Trains WiFi implementation and 5G testing

◼ Successful launch and delivery of batteries for Formula E (5th season)

◼ ATLAS 10 software in use in Formula 1 ready for 2020 testing

Financials

◼ FY2019 Applied revenues £54m (down 16%) versus £65m in FY2018, following a 

restructuring of the strategic focus to three core pillars

◼ FY2019 Reported EBITDA (£20m) versus £2m FY2018 as a result of restructuring, 

redundancies and repurposing of R&D programmes



Financials
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3,286 3,340

4,829 4,662

1FY16 FY17 FY18 FY19

65

136

177

FY17 FY18 FY19

871 

1,257 
1,486 

FY17 FY18 FY19

Results – FY2019
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Automotive wholesale volumes Revenue (£m) Reported EBITDA (£m)

▪ Four series – GT, Sports, Super and 
Ultimate – on sale in 2019 vs three series 
in 2018

▪ Volumes in line with Track25 business 
plans

▪ FY2019 wholesale volumes reflective of 
the focus on margin over volume growth 

▪ Revenue growth in 2019 of 18% as a 
result of having the full series range (GT, 
Sports, Super and Ultimate) on sale 
during the year vs 2018 and better overall 
mix

▪ Racing revenue increased due to a higher 
level of prizemoney following improved 
Championship result in 2018 vs 2017, 
along with improved sponsorship as a 
result of better performance

▪ Sale volumes and mix have also 
contributed to the growth in Automotive 
reported EBITDA

▪ Racing reported EBITDA reflects the 
increased prizemoney revenue and 
improved sponsorship revenues

CAGR +31%CAGR* +12%

* CAGR – Compound annual growth rate

CAGR +65%



FY2018 – FY2019 EBITDA Bridge
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▪ Automotive Reported EBITDA growth driven by better mix of products (Senna GTR, 720S Spider and 600LT Spider)

▪ Automotive sales, marketing, administration increased as a result of all four series in production versus three in 2018

▪ Racing improvement driven by higher prize money following the improved 2018 Championship result and better than planned spons orship 
revenues

▪ Applied result led by a review of R&D programs, restructuring and redundancy costs  

▪ Heritage cars negative reflecting a lower number of heritage car sales in 2019 versus same period in the prior year 

+30% growth



Net Debt & Liquidity
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▪ Gross debt reflects $250m and £370m 5-yr Senior 
Secured Notes issued in July 2017 and $100m 
issued July/August 2019

▪ RCF undrawn at end of year; short-term credit 
facility of USD $24.9m expired on 31 December 
2019

▪ Cash utilisation in FY2019 was predominantly 
driven by ongoing investment in new models 
(Investment in products launched in 2019, new 
McLaren platform and Elva) and initial
development spend on the MCL35 F1 car for the 
2020 season

▪ Improved leverage versus 2018

1 Gross debt is equal to Senior Secured Notes (SSNs) outstanding of £645m plus £14m accrued interest. The SSNs includes £20m capitalised fees and revaluation FX loss £11m, 
undrawn SSRCF
2 Net Leverage includes reported gross debt £628m less cash and LTM Reported EBITDA of £177m
3 FY2019 consists of RCF £130m less committed Ancillary Lines £18m (bank guarantees), FY2018 RCF £90m less £12m (bank guarantees) 



Free Cash Flow
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Investments

▪ Investment was ahead in 2019 due to four product launches in 2019 
(McLaren GT, 600LT Spider, McLaren Senna GTR, Speedtail) as 
opposed to two in 2018

▪ 2019 investment increase also includes investment in new McLaren 
Platform vehicle. Original scheduled launch date of 2020 now 
delayed to 2021 due to impact of the Coronavirus

Working Capital, Tax and Interest

▪ In line with prior year

Financing

▪ New Notes issued in 2019 providing additional liquidity during the 
year

Equity

▪ FY2019 represents final tranche of new shareholder equity less final 
settlement to prior shareholder 1 Equity (net) in FY2019 equals new equity (£53m) less final shareholder settlement (£37m) during 

year 



Appendix – Group Overview
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Summary Income Statement

1 Includes FX gains and losses (excluding FX on translation of USD bond) FY 2019 £22.6m loss, FY 2018 £14.5m loss
2 Includes FX on translation of USD bond FY 2019 £13.5m gain, FY 2018 £10.7m loss
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Group Cash Flow Statement
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Reported EBITDA by company

*Racing includes the sale of heritage cars, £7m (FY2019) and £10m (FY2018)



Facilities - FY2019 and April 2020
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▪ On the 12 July 2019 the Group entered into additional financing 
arrangements equivalent to $150.0m, consisting of;
▪ a private placement of an additional $100.0m (5.75% due 2022) 
▪ incremental commitments under its existing super senior revolving 

credit facility of £20.0m and 
▪ c. $24.9m under a separate US dollar-denominated short-term credit 

facility (expired 31 December 2019)

▪ The Group further raised £300m in new equity from existing 
shareholders during February and March 2020

▪ Proceeds were used to invest in the groups strategic plans in 
2020 and supporting a slightly lower volume plan for 2020 to 
drive demand and margin

▪ Following the impact of the Coronavirus pandemic the new equity 
has been deployed to support the Group during this period of 
unprecedented shut down of global business following 
government advice to implement social distancing in >95% of 
territories where McLaren operates

SSRCF
£130m

▪ £18m guarantees
▪ £40m overdrafts
▪ £72m SSRCF

(Libor +3.5%) 

Senior Notes
eq.£645m

▪ £370m 5.0%
▪ $350m 5.75%

FY20191

Facilities

SSRCF
£130m

▪ £22m guarantees
▪ £40m overdrafts
▪ £68m SSRCF 

April 20202

Utilisation

Senior Notes
eq.£642m

▪ £370m 5.0%
▪ $350m 5.75

1 As at 31 December 2019        
2 As at 20 April 2020
3 Including £16m funds for Ventilator projects

Cash at Bank
▪ £56m

Cash at Bank
▪ £115m

Total Liquidity
▪ £168m

Total Liquidity3

▪ £155m



One outstanding luxury automotive & technology group
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FY2018 Sales and car volume split

◼ Global leader in high-performance luxury and technology offering the 

ultimate ownership experience

◼ 55-year history of innovation and technical excellence

◼ Group revenue and cash generation underpinned by Automotive order 

book and production capacity now demonstrated

◼ Latest McLaren models McLaren GT, 620R, 765LT, Elva continue to 

demonstrate the success of McLaren product pipeline and strength in 

brand

Highlights

Automotive Racing Applied 

◼ Offering the ultimate ownership experience 

creating the iconic supercar

◼ 20,000+ road cars hand-assembled to date

◼ Legendary racing history

◼ 20 Formula 1 World Championships

◼ Delivering advantage at the intersection of physical 

and digital

◼ Customers in motorsport, automotive, public 

transport and health

Revenue by division Car volumes by region

North 
America

36%

APAC, 
ex. China

18%

China
7%

Rest of 
World

6%

Europe
33%

Racing
11%

Automotive
84%

Applied 
Technologies

5%



McLaren has a long history rooted in racing & innovation

29  | McLaren FY2019 Results

Success in racing created a culture of outstanding performance, excellence and innovation



McLaren has a long history in racing & innovation

30  | McLaren FY2019 Results

Success in racing created a culture of outstanding performance, excellence & innovation

▪

▪

▪

▪

▪

▪



Globally recognised brand
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World-class car platform built on a foundation of racing success

Successful racing performance led to a culture of innovation & excellence, enabling success in cars

The only company to win each of the 4 classic competitions: Formula One, Le Mans, Indianapolis and Can-Am

Every model won multiple prestigious awards for unique technology and design

2012 2013 2015 2016 2016 2017

Ranked #1 in car reviews of 2012
Jalopnik

Dewar Trophy for Outstanding British 
Technical Achievement
Royal Automobile Club

China Performance Car of the Year
EVO Middle East Car of the Year:
Supercar of the Year 675LT Coupé

Best
Performance Car 

Auto Express New Cars Awards

Five Star Award
AUTOCAR & EVO

& Evo2012 2013 2014 2016 2015 2017

James May’s Car of the Year
BBC Top Gear Magazine

Jeremy Clarkson’s Car of the Year
BBC Top Gear Magazine

Supercar of the Year
AUTOCAR ASEAN

Car of the Year
CAR Magazine (675LT Spider)

Best Car on Sale – Best Every Day Supercar
BBC Top Gear

Performance Car of the Year
BBC Top Gear & Road and Track

2012 2013 2014 2016 2016 2017

Best Sports Car Over £120,000
What Car?

Hypercar of the Year
BBC Top Gear Magazine

Performance Car of the Year
Auto Express

Hardcore Car of the Year:
Top Gear (675LT Spider

Best Car on Sale
AUTOCAR

Super Car of the Year
Octane  & EVO

2012 2013 2014 2016 2017

Car of the Year
Middle East Motor Awards

Hypercar of
the Year

GQ 

Middle East Car
of the Year Awards

Best Supercar

Best of the Best
Red Dot Design Award

Sport Car of the Year
CAR Magazine

12C P1 650S 675LT 570S 720S

Launched year: 2011 Launched year: 2013 Launched year: 2014 Launched year: 2015 Launched year: 2015 Launched year: 2017



Automotive operates in distinct segments
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SuperSports MotorsportUltimate

▪ Super Series is the core of 

McLaren's range with the 

best technology available

▪ Derivatives include Coupe, 

Spider and LT limited 

editions

▪ Brings McLaren’s advanced 

technologies to the 

sportscar arena, a lower 

price point

▪ Derivatives include Coupe, 

Spider, LT limited editions

▪ Track cars built for racing

▪ Based on road car models 

but without road car 

regulations and built to a 

racing specification

▪ High performance cars

▪ Built on the same basis as 

the Super series with 

additional ground-breaking 

technology

▪ Further track-only products 

offers

▪ 650S, 650S Spider, 720S, 

720S Spider, 765LT

▪ 540C, 570S, 570S Spider, 

570GT, 600LT, 600LT Spider

▪ 650S GT3, 570S GT4 and 

570S Sprint, 720S GT3

▪ P1TM & GTR, McLaren Senna, 

Senna GTR, Speedtail, Elva

▪ High performance super 

cars with track 

performance

▪ MonoCage II carbon body

▪ Best power-to-weight ratio of 

sports car range in their class

▪ Lightweight construction with 

carbon chassis (75kg)

▪ Strictly limited editions for 

racing only

▪ Includes the first hybrid 

hyper car in the world

▪ Strictly limited production, 

sold out years in advance

Description

Models

Features

Purpose

Price range

▪ Road / track▪ Road ▪ Track▪ Road / track

▪ £200-300k▪ £125-200k ▪ £200-400k▪ >£500k

✓ Bespoke customisation options
✓ Limited editions and one-off models

✓ Pure McLaren track experience
✓ Pure GT racing series
✓ Lifestyle and heritage 

✓ Expert advice and support
✓ Unique service cover

MSO1 Experiences Ownership

1 McLaren Special Operations

Grand Tourer

▪ Positioned alongside our 

established Sports, Super and 

Ultimate Series, this is a new 

McLaren for a new audience 

providing an alternative to 

existing products

▪ new GT

▪ Attributes of competition 

levels of performance and 

continent crossing capability, 

yet lighter, faster, more 

engaging

▪ Luxury Grand Touring

▪ >£160k




